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AGE WELLNESS ASSOCIATION LIMITED長 晉會 有 限公 司

REPORT OF THE DIRECTORS

Tlhe directors have pleasure in subnlitting their report and the audited:Enancial staten:lents for the year

einded 31 I)eccmber 2016.

Principal activity

The principal acuvity of AGE Wellness Association Limited(” the Association” )is to provide education
and counseling service and to preach the(〕h.hstian Gospel to the elderly people.

I:〕 irectors

The directors ofthe Association during the pcriod and up to thc date ofthis report are as follows:

Hui Chiu Ying
Wu Ting Pang
Chan ⅣIei Ying

In accordance、vith A1． ticle 34 0f the Association’ s Articles of Association,all those directors、Vho have
been in office for two years or lnore shall retire but shall be eligible for re-election.

Auditor

A、 resolution to reappoint the retihng honorable auditor,Lui&:Cheng CPA.Lilnited,will be put at the

forthcolming arlnual general lmeeting.

For and on】3ehalfofthe I3oard

Hui Chiu Ying
Chainnan
7 Septen1:ber 2017
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INDEPENDENT AUDITOR’ S REPORT
TO TIIE I旺EIV【BERS O．F
AGE WELLNESS ASSOCIATION LIIⅦ ITED
(Incorporated in Hong Kong with Liabili,Limited by Guarantee and Not Having a Share Capital)

《二9pinion

、
Ve have audited the nnancial statelments of A.ge、 Vellness A.ssociation Li1． nited(“ the Association” )set out on pages 4 t0 10,

vˊhich comprise tlle Statelllent of financial position as at 3 1 I)ecenlber 2016, and.the statenlen.t of incolne and.acculllulated

surplus a:nd statenlent of cash flo、 vs for tlle year then.ended, and notes to the finan.cial stateIIlents, including a s． uII9Inary of

significant accollnting:policies.

In our opinion,the:● nancial stateIllents give a true and fair vie、 V of tlle:nnancial position of the Association as at 3 1】 )ecelnber

2016, and of its :nnancial perforlnance and its cash n.0、vs for the year then.en.ded ill accordance with IIong Kong:Fi.nancial

Repolting Standard for Private Entities(“ HKFRS for Private Entities” )issued by Hong Kong Institute of Celtined Public
Accountants(“HKICPA” )and have been propcHy prepared il1 compliance with the Hong Kong Companies Ordinancc.

】B:asis for()Pinion

We conducted our audit in accordance with Hong Kong Standards on Auditing(“ HKSAs” )issued by the HKICPA.Our
responsibilities under those standards are nlrther described in the 49祊 ro′

’
∫Re.Po刀∫′t9「 9r尨∫./br r′,e4銘祊′or r乃eF切 aη c9a′

Sra比〞弨刀t∫ SeCtion of our report.We針 e independent of the Association in accordance Witll HKICPA’ S Co〞ε qㄏ Er乃 rc∫ b́/

PrσV∫∫〞oη aˊ 4cc0銘刀ra刀 6∫ 6“ r乃e Coae,,,and we have fulnlled our otller ethical responsibilities in accordance with the Code.We

believe that the audit eVidence、 Ve haVe obtained is sufncient and appropriate to proVide a basis for our opinion.

InforIIlation other than the Financial State:llents an(I Auditor’ s RePort thereon

T、he directors are responsible for the other inforrllation.． I、he other inforlnation conlprises all infornlation included ill the directors’

report and:丘nancial statelments,but does not include the financial statcIllents and our auditor’ s rcpol1:thereon.

()ur opinion on the nnancial statenlents does not cover the other inforination and、 Ve do not expreSs any form of assurance

conclusion thereon.

In comlection with our audit of the nnancial statements,our responsibility is to read the other information and,in doing so,

consider、 vhether the other inforlmation is materially inconsistent with the:nnancial staterllents or our knowledge obtained in the

audit or otllerwise appears to be materially misstated.It based on the work we have performed,we conclude that tllere is a

material misstatement ofthis other:information,we are required to reportthat fact.We have nothing to repolt in this regard.

Responsibilities of l)irectors and Those Charged、 ,ith Governance for the Financial StateIIlents

The directors are responsible for the preparation of the nnancial statements that give a tme and fair view h accordance with

IIKFRS for Private Entities issued by II:KICPA and the IIong Kong Companies Ordinance,and for such internal coniol as the

directors determine iS necessaly to enable the preparation of nnancial statementS that are fiee fiom.material misstatement,

whether due to fi． aud or en． or.

In prepari.ng the inancial statements,the directors are responsible for assessing the Association’ s ability to continue as a going

con.cen1,disc1osing,as applicable,nlatters related to goillg conce:nl and． uSing the going concern basis of accounting unless the

directors eitller i.ntend to liquidate the Association or to cease operations,0r haVe no realistic alteHiative but to do s0.

Those charged、vith goverllance are responsible for overseei.11g tlle Associationis nnancial reporting process.
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雷鄭會計師事務所有限公司
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INDEPENDENT AUDITOR’ S REPORT
TC)TΠ:EI叮EhIBERS(0)F
AGE、VELLNESS ASSOCIATION LI、 IITED
(Incorporated in Hong Kong with Liability Limited by Guarantee and Not Having a Share Capital)

Auditor’s Responsibilities for the Audit of the Final1.cial Statemen.ts

our objectives are to obtam reasonable assurance about whether t1le nnancial statements as a Whole are flee iom mateHal

misstatenlcnt,、 V1letller du.e to Ila． ud or error,and to issue an.auditors report that includes our opilliol1.T1lis report is inade solely

to you,as a body,in accordance with section 405 ofthe Hong Kong Compames Ordinance(Cap.622),and for no other purpose.

、
Vc do not assume responsibility towards or accept liability to any ot1ler person br the contents ofthis report.

Reasonable assurance is a h.ig:h level of assuran.ce,but is not a guarantee tllat an.audit conducted ill accordan.ce Ⅵtl1 IIKSAs will

always detect a material misstatement when it exists.Misstatemellts can arise nrom laud or error and are considered material it

individua1ly or lll tlle aggregate,tlley． could reason.ably． be expected to iniluence tlle econonlic decisions of u.sers taken.on.tl:le

basis ofthese ii:n.an.cial statenlents.

As part of an audit in accordance with HKSAs,we exercise professional judgment and maintain professional skepticism

tllroughout the audit.We also:

Identify and assess the risks of material misstatement of the nnancial statements,whether due to iaud or error,design and

perfornl a．udit procedures respon.siVe to tl10se 11sks,and obtaill audit evidence that is sufn.cien.t and appropriate to provide a

basis for our opinion.’ I、he risk of not detecting a lnaterial nlisstatenlent resulting floin丑 ．aud is higher than for one rcsulting

ilol1l error,aS ii． aud rllay inVolve collu.sion,forgery,inte:ntional onli.ssion.s,misreprese:ntation.s,or th.e overrlde of illternal

contro1.

()btaill an understanding of interllal control relevallt to the audit in.order to design audit procedures that are appropriate in

thc circuIllstances,but not for tlle purpose of expressing an opinion oll the effectiveness ofth.e Association’ s internal col】 tro1.

:Evaluate t.h.e appropn.aten.ess of accountin.g policies ．used a:nd thc reason.ableness of accountin.g estinlates and related

disclosures lnade by tlle di.rectors.

(二;onclude on tlle appropriateness of th.e directorS’ uSe of the going concerll basis of accounting and,based on th.e audit

eviden.ce obtained,、 vllether a lnaterial uncertainty exists related to events or co:ndition.s that inay． cast sign.ificant doubt on

the Association’ s ability to co11tinue as a gomg concern.If we conclude that a lnaterial uncertainty exists,we are required to

draⅥ/ attention in our auditor’ s report to the related disclosures ln the :丘 nancial statenlents or, if such disclosures are

inadequate,to modify our opillion.Our conclusions are based on tlle audit evidence obtained up to tlle date of our auditor’s

report.IIowever,n9ture even.tS or conditiolls lnay cauSe the Associatio:n to cease to continue as a going concen1.

〕Evaluate tlle overall presen:tatio11,stnlcture and content of t1le:Enan.cial statenlentS,includin.g tlle disc1osures,and、 vhetller

the:mlancial statemellts represent the underlying transactions and events in a manner that acheves fair preselltation.

、

V．e con:1nlurlicate witll th.ose charged Ⅵ位th governallce regarding,alnong other 1． natterS,the planned scope and tuning ofthe audit

and signincant audit nndings,including any signincant deiciencies in interllal control that瑪 re identify during our audit.

A

〝人氏′
t9

LUI&CIIENG CPA LIⅣ【ITED
Certi丘 ed Public A.ccountants

I．Iong Kong,7 Septenlber 2017

Cheng Manl(.uen,L.ouisa

Practising Certincate Nurl1ber:P02953



AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

STATEIVIENT OF INCOⅣ【E AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEIⅥIBER 2016

Ine。 :田le

、
石elm.bership fee

Course fee

Donation incorlle

other incolme

Ban.k interest incolne

Expenses
A.dvertiselnent

Bank charges

Busincss registration fee

Coursc expcnses

Depreciation

、
4anagelnent fee

Postage

Phnting and stationery

Rent and rates

Salaries and wages

Sundry expense

Trave1ling

TOtal

(Dencit)/surplus bebre tax

Inconle tax eXpense

Net(dencit)/surplus for the ycar

2015

$

2015

$

7,858

67,834

300

3

3,055

23,882

7,000

2
75,995 33.940

1,070

2,250

60,796

138

62
2,183

11,624

1,547

500
850

2,250

17,012

138

5,750

35

900
2,500

105

100

79,670 30,240

(3,(575) 3,700

69

(3,675) 3、 631
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AGE WELLNESS ASSOCIATION LIMITED長 晉會 有 限公 司

STATEⅣIENT OF FINANCIAL POSITION
AS AT 31 DECE:M:BER 2016

Note

I、干on-current assets

Property,plant a11d equiplllent

Current assets

Cash and bank balances

C!urrent liabilties

AinountS due to directors

I)eposit received

othcr payablc

Provision for taxation

Net current assets

Net assets

Funds
IE9eVeloplnent filnd

Accumulated(de丘 cit)/surplus

Hui Chiu Ying
I:)irector

The an.nexed notes fonn an integral part ofthese inancial statenlents.

2015

$

2015

$

7

8

274 412

4m078 50,635

30,000

59

30,000

1,120

900
59

30.069 32,089

15,009 18,546

1512i」 3 18.958

18,300

B」並D
18,300

658
15」283

Approved and authoised必 rissue by the board ofdirectors on 7 September 2017.

18≦」58

t′、

Wu
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AGE WELLNESS ASSOCIATION LIMITED長 晉會 有 限公 司

STATEⅣ【ENT OF CHANGESIN FUNDS
FOR TIIE YEAR ENDED 31 DECEⅣ IBER 2016

I)eveloplnent

血nd

$

Acculnulated

Surplus/(dencit)

$

Total

$

Balance at l January 2015

Surplus for the year

Balance at l Jan.ualy 2016

Dencit for the year

Balance at 31 December 2016

18,300 (2．,!973)

3,531

15,327

3,531

18,300 658

(3,(575)

18,958

(3,67 5)

18,300 (3,017)   15,283

The an.nexed notes fornl a.n integral part ofthese iinancial stateIIlents

6
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AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限公 司

STATE:MENT OF CASH FLOWS
FOR TIIE YEAR ENDED 31 DECEIⅥ【BER 2016

Net cash no、 vs froIll operating activities

(Dencit)/surplus brthe year bebre tax

A由ustment心 r:

I)epreciation

operating(dencit)/surplus before working capital changes

(Decrease)/Increase in deposit received

D｝ecrease in other payable

Net cash fronl oPerating activities and

net(decrease)/increase in cash and cash equiValents

C:ash and eash equivalents at beginni:ng ofthe year

(〕ash and cash equivalents at end ofthe year

AnalySiS of the balances of cash and cash equivalents

Cash at barlks and in hand

2016

$

2015

$

(3． ,(57:5)

138

3,700

138

(3,537)

(1,12:0)

＿＿＿上E」生」」1

3,838

1,120

(5,557)

501至旦5

4,958

4至.1至77

41078 5上635

41078 501至旦5
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AGE．WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO THE FINANCIAL STATE:MENTS

1. (::eneral iⅡforIllation

AGE Wellness Association Limited長 晉 會 有 限 公 司 (”the Association” )is a company incorporated in
I:Iong I(ong with liability lilrlited by guarantee. At the end of the reporting period, the address of its

registered ofn.ce 
、
vas R.0OIIl 9A08, 9/F., h6eyer Industrial Building, 2 Chong Yip Street, K、 vun’rong,

Ko、vloon. Subsequently,with effect fion1 1 Ja:nuary 2017,the registered ofnce was relocated t0:R.in.2-4,

22/F,Prosperity Centre,982 Canton R.d.,〝 左ongkok,:Klln.

The phncbal activity ofthe Association is to provide education and counseling scrvicc and to preach the

Christian Gospel to the elderly people.

IJnder provision 6 ofthe Association’ s h6enlorand:uln.ofAssociation,every lnenlber shall in the event ofthe

Association beil1g、 vound up,contributc to the assets of the Association to an:1In.ount not exceeding the

sum of$10.

The nnancial statements are presented in Hong Kong dollars,which is the same as the nlnctional currency

ofthe Association.

2.    】Basis of preparat:0n aⅡd accouⅡ tiⅡg policies

These nnal1cial statelnents have bcen prepared in accordallce with the IIong K.ong Financial Reporting

Standard伯r Phvate Entities(”HI(FRS br Phvate E11tlies” )issued by the Hong Kong Institute of Certined
Public A、 ccountants and the requirelnents of the:Hong K.ong Co:mpanies Ordinance.Thcy have been
prepared under the histol1cal cost convention.

2.1 :ProPerty,PlaⅡ t and eq,iPInent

Property,plant and equipnlent are lneasured at cost leSS accunlulated depreciation and accunlulatcd

ilnpaiinent losses.

Subsequent costs are included ill the asset’ s ca“ying amount or recognised as separate asset,as

appropriate,only when it is probable that nlture econolmic benc且ts associated、 vith the iteⅡ l Ⅵ7ill flow

to the Association and that cost ofthe itenl can be lneasured reliably.All other repairs and lnaintenance

are expensed in the pron.t or loss during the iinancial peri.od in、 vhich they arc i.ncurred.

I)epreciation is charged so as to allocate the cost ofassets less their residual values over their estilnated

usenll lives,using the straight＿ line ln.ethod:

Fumittlre,丘 xtures and equbment 20%

If there is an indication that there has been a signincant change in the depreciation rate,usen11 life or

residual value of an asset, the depreciation of that asset is revised prospectively to rcn.ect the nc、 v

expectations.

An asset’ s canying anlount is 
、
v:ritten do、 vn inllhediately to its recoverable anlount if the asset’ s

ca.n、「ing amount is greater than its estilnated recoverable al110unt.
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AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO TIIE FINA.NCIAL STATEⅣ【ENTS

2.    】Basi§ of preparation and accountiⅡ g policie§ (“Continued” )

2.2 (C:ash and caSh equivalents

3.

4.

Fees

othcr cInolulllcnts

C9ash and cash equivalents include cash on hand, deposits held at call with ban.ks, other sho:rt-terln

highly liquid investmellts with ohginal matunties ofthree mollths or less,and bank overdrans.

2.3 IIlpair】Ⅱent of non-1● nancial assets

At each reporting date,property,plant and equipmellt are reviewed to determine whether there is any

indication that those assets have suffered an ilnpainment loss. If there is an indication of possible

impaimle11t,the recoverable amount of any affected asset(or group of related assets)is estimated and

co:m:pared瑪’ith its carrying anlount.If an estiln.ated recoverable a.nlount is lo瑪 ’er,the ca“．ying anlount

is reduced to its estilnated recoverable almount,and all ilnpairlnent loss is recognised illllnediately in

inconle and expcnditure.

If an impairmellt loss subsequently reverses,the carrying amount of the asset(or group of related

assets)is increased to the revised estimatc of its rccovcrable amount,but not in cxcess ofthc amount

that would have been determined had no impairment loss been recognised br the asset(group of

related assets)in phor years.A reversal of an impairment loss is recognised immediately in income

and expenditure.

2.4 ReveⅡue recogⅡitioⅡ

Reve:nue is recogllized as fbllo、 vs:

(a) Membership fee is recognised when money is recei、 /ed iom tlle member;

(b) Course fee is recognised when the event has been taken place;

(c) Donation income is rccognised when money is犯CeiVed iom the donor;and
(d) Ballk interest income is犯Cognised on an accrual basis using the effective interest method.

I6【ey sourceS of estilnatioⅡ uncertainty

In the opinion oftlle management,the Association has no matehal estimation uncertainty.

E9irectors’ enloluIneⅡ ts

Emoluments of the diectors disclosed pursuant to section 383(1)of tlle Companies Ordinance are as

follows:

2016
$

2015
$

NIL
NIL

NIL
:NIL

「
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AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO TIIE FINANCIAL STATEⅣ 【ENTS

5.   TaxatioⅡ

2016

$

Current tax

I「Iong Kong proflts tax

Acculnulated dePreciatioⅡ

At l January 2016

Cha1． ge for the year

At31 I)ecenlber 2016

Net book Value
A上 31I)ecenlber 20 16

At31 I)ecenlber 2015

7.    A． 10unts due to directors

「
I、he alnounts due are unsecurcd,interest n． ee and have n0:fixed tenns ofrepaynlent。

2015

$

69

l、Io I．Iong Kong pron.ts tax has been provided in the inancial statelnents as the Association is a

charitable institution and has been excnlpted n． oll profits tax under Section 88 of the Inland R.evenue

ordinance(the“ IRO” ).

6.    P． roperty,Plant amd equiPIlleⅡ t

Cost

At l Ja:nuary ain.d.31 Decenlber 2016 688

276
138

414

274

412

lo
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Furniture,nxtures

and equiprnent

$
「
—
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