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AGE．WELLNESS ASSOCIATION LIMITED長 晉會有 限公司

REPORT OF TIIE DIRECTORS

The directors have pleasu1． e in subⅡlitting their report and the audited:financial statenlents for the year ended

311)ecenlber 2017

PrinciPal activity

The phncipal activity of AGE Wellness Association Limited(” the Association” )is to provide education and
counseling service and to preach the C:hristian Gospel to the elderly people.

I:9irectors

T、he directors ofthe Association during the period alld up to the date ofthis report are as follows:

Hui Chiu Ying

WV￣u Ting Pang

Chan Ⅳ【ci Ying

Ill accordan.ce witl1 Article 34 ofth.e Associatioin’ s Articles ofAssociation,allthose directors who llave bee:n in

of丘ce fbr t、vo years or nlore shall retire bllt shal1 be eligible fbr re-election.

Auditor

A resolution to reappoint the retiring honorable auditor, Lui & Cheng ｛CPA :LiIIlited, will be put at the

forthco:“ ling annual general lneeting.

For and on Behalfofthe Board

Hui Chiu Ying

ChalⅡnan
19 June 2018
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g.comCERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’ S REPORT
T()TI日:EⅣ【E、,IBERS OF

AC．E、VELLNESS ASSOCIATION LI、 IITED
(Incorporated in Hong Kong with Liability Limited by Guarantee aild Not Having a Share Capital)

opinion

We have audited tlle nnancial statelnents of Age Wel1Iless Association Linlited(” t11c Association” )set out on pages 4 to 8,
vˊhic11 colnpri.se tlle statenlen:t of finan.cial position as at 3 1】 )ecenlber 2017,and tlle statcnlen.t ofinconle and expe:nditure for

tlle year then ended,and:notes to tlle iinan.cial statenlents,illclud.il1g a sunllnary． ofsign.ifican.t accoun.tin.g policies.

In our opinion,the n.nancial statern.ents ofthe Association are prepared,1n.all nlaterial respects,in accordance with the I． Iong
Kong Small and、 fedium＿ sized Elltity Financial Reporting Stalldard(” SM:E-FRS” )issucd by tlle Hong Kong hstimte of
Certined Public Accountants(” HKICPA” )and havo been propedy prepared in compliance with the Hong Kong Companies
ordinance.

Basis for opinion

We conductcd our audit in accordallcc、 /ith IIong Kong Standards on Auditing(” II】KSA.s” )and、4th reference to Practice
N．ote 900(Revised),Z“ 〞96o.√ F9乃 a刀CraJ∫ rare,?,e刀你 P/θPa/e〞 99o Xcco9′〞a乃εθ W9〞力 r′,θ ∫,,,a9了 a刀〞 n．6召ˊ

。
9羽 -∫ tZe〞 E刀 r9〞

9’

F9Ka,9c9a′ .REpor69刀 g Sra刀σa9′σ issued by the II:K.ICPA.()ur responsibilities under those standards are nirther described in the

4匆祊〞or’‘R緲9o刀∫劦 99〞 9ei,力′ r乃θZ“祊ro/． 6′ee F切 aKc磁 J Srarε〞ε刀t6． Section of our repolt.We are independent of the
Association in accordance with the HKICPA’ s Co〞e orEr幼“ 多,rP〞 o/●‘∫′o刀 aˊ 4CCo“ Kra刀 t∫ (”the Code” ),and we have
mlfilled our other ethical respon.sibilities in accordance瑪 7itl1 tlle Code.We believe th.at tlle audit eviden.ce、 ve have obtai:ned

is suf:Ecient a:nd appropriate to provide a basis for our opinion.

other Inforlllation

Th.e dlrectors are responsible for the otller infornlation. 
′
I、 he other infonn.ation.conlprises all in.fornlation.1n.cluded in the

directors’ report,but does lloti:nclude the iinan.cial statenlents and our auditor’ s report th.ereol1.

our opim.ion.oll tlle:nnancial statenlen.ts does not cover tlle othcr inforlllation.a:nd we do:not exprcss a:ny form.of assurance

conclusion thereon.

In connection、vith our audit of the financial statelm.ents,our responsibility is to read the other in.fionn.ation and,ill doing so,

con.sider、vhetller th.e otller illfonnatioll is nlateria1ly illconsisten.t wit11 the iinancial statemen.ts or otlr kno、 vledge obtain.ed i.n

tlle audit or otherwise appears to be materially misstated.If,based on the work we have per伯 rined,we conclude that there is

a ln.aterial nlisstatenlcn.t oftllis otller infionn.atiol1,、 Ve are required to report that fact.We have n.otl】 ing to report ill th.is regard.

RespoⅡ sibi】ities of I9i.rectors and Those Charged、 rith Covernance for the Finaneial Statem.ent§

The directorS afe responsible for the preparation of the n.nancial statenlents i.n accordance with the SM:E⋯ FR.S issued by the

IIKICPA and the IIong K.ong Co:m.pa1lies C9rdinance,and for such intenlal coniol as the directors deteIⅢ .ne is necessaly to

ena．ble th.e pre:paration.offin.an.cial statemen.ts th.at are ilee:n:onl material l1lisstatenlent,whether(lu.e to fra． ud.or error.

In preparing the nnancial statements,the directors are responsible br assessing the Associationis ability to continue as a

going con.cen1,disclosin.g,as applicable,inatters related to goi:ng con.cern.and． usillg the go111g concern.basis of accounting

unless tlle directors eitller intend to liquidate th.e Association.or to ceaSe opcration.s,or haVe n.o realistic alternative b． ,tto d。

So.

′
I、hose charged． Ⅵ/ith governance are responsible for overseeing the Associatio:n’ s ilnan.cial reportil1g process.
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CERTIFIED PUBLIC ACC。 UNTANTS

INDEPENDENT AUDITOR’ SR.EPORT
TO THEIⅥ【EIⅥ【BERS OF
AGE WELLNESS ASSoCIATION LI、 IITED
(Incorporated in Hong Kong with Liability Limited by Guarantee and Not Having a Share Capital)

Auditor’§Responsibilities for the Audit of the Financial Stateillents

our o切 ectives are to obtain reasonable assurance about whetller the nnancial statementS aS a whole are iee from material

inisstateIne:nt,whether due to:i． aud or ellor,and to issue an auditors report that im.cludes our opinion.This report is inade

solely to you,as a body,in accordance、 /itll section 405 of the I． Iong:Kong Conlpanies()rdinan.ce,and for no other purpose.

9Ve do not assunle reSponsibility to、vards or acccptliability to any other person for the contentS ofthis report.

Reasonable assurance is a lligh level of assurance,butis n.ot a guara:ntee that an audit conducted lll accordance witl1 IIKSAs

will always detect a nlaterial misstatenlen.t、 vhen it exists.Misstatenlents can ari.se fioin flaud.or error and are con.Sidered

material it individually or in tlle aggregate,they could rcasonably． be expected to influence tlle econonlic decisions of users

take:n on t1le basis oftllese iinancial stateille:ntS.

As pai of an audit in accordance with HKSAs,we exerciSe professional judgment and maintain pro偽 ssional skepticism

throughout the audit.We also:

．Identify and assess the nsks oflmaterial 1nisstatelnent of the financial stateinents,whether due to iaud or eior,design and

perforln audit procedures responSive to those riSkS,a:nd obtain audit eVidence tllat iS Suflicie-nt and appropriate to provide a

basis for o． ur opinion.Tlle risk ofnot detecting a in.aterial nlisstatenlen.t reSulting ilorn ik． aud is h.igher than for one resultin.g

fi．onl error,as iraud ln.ay involve collu.siorl,forgery,illtentional onlissionS,nlisrcprcscntations,0r tlle ovcn:idc of internal

contro1.

． obtain an． understanding of internal control relevant to the audit ill order to design.audit procedures that are appropriate il1

the circurn.stances,but n.ot for the purpose of expressing an opinion on the eflbctiveness of the Association’ s internal

control

． :Evaluate the appropriateness of accounting policies 
．
used and the reasonableness of accoulltil1g estirllates a:nd related

disclosureS inade by the directors.

． (::onclude on the appropriateness of the directors’ use of the going concern.basis of accountin.g and,based.on tlle audit

evidence obtained,、v1lether a material u.n.certainty exists related to events or conditions that nlay cast sign.in.cant doubt on

thc Association’ s ability to continue as a going concer:n.If、 Ve conclude that a lnaterial uncertalilty cXists,、ve are required

to draw attentioll in our auditor’ s report to the related disclosures in the:Enan.cial statenlents or,if such disclosures are

inadequate,to 91。 dify our opinion.Our conclusions are based on the audit eVidence obtained up to the date ofour auditor’ s

report.I．Io、vever,niture eVents or conditions rnay cau.se the ASsociation to ccase to continue as a going concern.

We com1．nunicatc、Vith those chargcd witl1 governan.cc regarding,arllong other lnatters,thc plan.n.ed scope a:nd tirlling of thc

audit and signmcant audit findings,including any signincant deiciencies in intemal control that we identify during our audit.
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LUI(&CHENG CPA LIⅣ【ITED
Certined Public A.ccountants

I．Iong I〈:ong,19 June 2018

Cheng Man K.uen,Louisa
Practising Certincate Number:P02953
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AGE WELLNESS ASSOCIATION LIMITED長 晉會有 限公司

STATE:M:ENT OFINCOIⅥ【E AND EXPENDITURE
FOR TⅡE YEAR ENDED 31 DECEⅣ【BER 2017

IⅡcoIlle

Menlbership fec

Course fee

Donation lncolme

Ban.k interest incoln.e

ExpeⅡ ses
Advertisement

Bank chargcs

Business regisiation色 e

Course expenses

Depreciation

Postage

Printing and stationery

Rent and rates

Sundry expense

Travelling

Total

Dencit before tax

Incolne tax expense

Net de丘 cit for the year

2017
$

2016
$

9,980

92,258

6,140

3

7,858

57,834

300
3

＿＿1且且堅 7二1225

2,000

1,035

78,391

138

370
814
24,245

957
500

l,070

2,250

50,796

138

62
2,183

11,524

1,547

108,451 79,670

((90) (3,(575)

匝 m B.」二」
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AGE．WELLNESS ASSOCIATION LIMITED長 晉會有 限公司

STATEIⅥ【ENT OF FINANCIAL POSITION
AS AT 31 DECEⅣIBE:R2017

Note

Non-current aSSets

Property,plant and equiprnent

(C:urrent assets

Cash and ban.k balances

(C:urrent liabilities

Alnoullts due to directors

Provision for taxation

Net cu.rren.t assets

Net assets

FⅡnds
l二)evelopinent n,nd

AccuIllulated dcncit

Hui Chiu Ying
I)irector

The a11.nexed notes forln an integral part oftheso且 nancial statelnents.

2017

$

2015

$

136 274

95,155 ＿＿＿＿＿∠巨且玉

5

6 30,000

69
30,000

5Ω

30,059 30 059
551087 15」009
55.223 15.283

,
,
n
。 68,300

【旦p77)
18.300
(3,017)

5至二223 151283

6′1

Pang
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AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO TIIE FINANCIAL STATEⅣ 【ENTS

1.    General iⅡforlllatioⅡ

AGE Wellness Association Limited長晉會有限公司 (”the Association” )is a company incorporated in
IIong Kong with liability lilnited by guarantee. With effect n． 01n l January 2017, the address of its

registered of丘ce was relocated iom Room 9A08,9/F.,:Meyer Industhal Building,2 Chong Yip Street,
Kwun Tong,Kowloon to Room 2-4,22/F.,Prosperity Centre,982 Canton Road,:Mongkok,Kowloon.
Subsequently,with effect flon1 1、Iay 2018,the registered of丘 ce、vas nllther re10cated to R.0oIn.601,’ I、ung
Hip ConlInercial Building,244-248 Des． Voeux Road Central,Sheung Wan,IIong K.0ng.

The principal activity of the Association is to provide education and counseling service and to preach the

Christian Gospelto the elderly people.

I.Jnder provision 6 ofthe Association’ s h4enlorandunl ofAssociation,every． 1nenlber shall in the event ofthe

Association bej.n.g wound up,contribute to the assets of the Association to an anlount not exceeding the

sunl of$10.

′
I、he且1la.ncial statenlents are presented in I． Iong Kong dollars,、 vhich is the sanle as the ftlnctional currency
ofthe Association.

2.    :Basis of preparation aid accounting Policies

The Association qualifics for the rcpolting excmption as a small guarantec company under section 359(1)(a)

ofthe Hong Kong Companies Ordinance(Cap.622)and is therefore entitled to prepa㏄ and present its
fi.nancial statenlents in accordance with the Srnall and A4ediurn一 sized:Entity:Financial Reporting Standard

(SME-FRS)issued by the Hong Kong Institute ofCertified Public Accountallts.

rI、

he .Association’ s financial statelllents for the year ended 31 I)ecenlber 2017 are its fi.rst financial

statenlents prepared under accounting policies that conlply、 rith S、6:E-FRS issued by the IIong KOng
Institute of Certined Public Accountants.Prior to the application ofthe Sh,I:E-FR.S,the Association applied

Hong Kong Financial Reporting Standard for Private Elltitics(”HK.FRS br Phvate Elltities” )to prepare its
fi.nancial statelm.ents.Except for the preparation of statenlent of cash nows and disclosures of accounting

estimates andjudgements which are no longer required under SME-FRS,the adoption of SM:E-FRS has had

no iinpact on the Association’ s:flnancial perfonnance and positions for the current and prior years.rΓ hese

:E.nancial statelllents have been prcparcd under the accrual basis ofaccounting.

Thcsc inancial state〕 m.ents co〕m:ply with the SlvIE-F:R.S issucd by the〕 :Iong Kong Ihstitute of Certined

Public Accountants and have been prepared under the accrual basis of accounting and on the basis that the

Association is a going conceⅡ 1.

The1．．neasureInent base adopted is the historlcal cost conVention.

2.1 ReveⅡue recogⅡiti.0n

Revenue is recognized as follows:

(a) Membership托 e is recognised when money is received iom the membcr;
(b)  Course fee is recognised when the event has been taken place;

(c) Donation income is recognised when money is received iom the donor;and
(〔!) Bank illtcrcst illcomc is rccognizcd on a timc proportion basis taking into accoullt thc principal

outstainding and the interest applicable.



AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO TIIE FINA.NCIAL STATEIⅥ 【ENTS

2.    :Basis of preParatiom and accounting policies(“ Continued” )

2.2 Prope:rty,p】 aⅡt and equiplllent

Property, plant and equiprnent are stated at cost less acculllulated depreciation and accunlulated

ilnpain． nent losses.

Tlhe deprcciable all10unt of an itenl of property,plant and equiprnent is allocated on a systel1latic basis

over its estinlated usefb.l life using the straight＿line nlethod. 
′
rhe principal annual rates used for

depreciation arc as follo、 vs:

Fumiture,nxtures and equipmellt 20%

2.3 (C:ash and cash equivaleⅡ ts

《二9ash and cash equivalents include cash on hand, deposits held at call with ban.ks, other short-terIrl

highly liquid investnlents Ⅵrith original rnaturities ofth.ree rnonths or lcss,and ban.k overdra:ns.

2.4 IⅡ lpairIlleIlt of noⅡ -19nancial assets

At each reporting date,property,plant and equipl】 lent are reVie、 ved to detennine whether therc is any

indication that those assets have suffered an ilnpainn.ent loss. If there is an indication of possible

iInpairln.ent,thc rccoverable al】 10unt of any affected asset(or group of related assets)is estinlated and

conlpared with its can:ying alllount.If an estilnated recoverable anlount is lower,the can「 ying alllount

is reduced to its estilnated recoverable anlount,and an iinpairlnent loss is reco8nised iInrllediately in

inco1．〕ne and expenditure.

If an inlpaimlent loss Subsequently reverses,the canying amount of the asset(or group of related

assets)is incrcascd to the revised estimate of its recoverable amount,but not in excess ofthc amount

that 
、
vould have been dete」 1lined had no ilnpailInent losS been recognised for the asset (group of

related assets)in prior years.A reversal of an impairment 10SS is recognised immediately in incomc

and expenditure.

3.     】〕irector§ ’eni0:uInents

Em.olulnents of the directors disclosed pursuant to section 383(1)of the Com.panies Ordinance are as

follows:

2017

$

2016

$

FeeS
other emoluments

NIL
NIL

NIL
NIL

No I．Iong Kong profits tax has becn provided in thc financial statenlcnts as thc Association is a

charitable institution and has been exenlpted:“ oln proflts tax under Section 88 0f the Inland:R.evenue

ordinance(the“ IRO” ).
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AGE WELLNESS ASSOCIATION LIMITED長 晉 會 有 限 公 司

NOTES TO TIIE FINANCIA.L STATE:M:ENTS

5.    Proper”,plant aⅡ d equiPInent

Co§ t

At l Jalluary． alld.31 Decen1:ber 2017

AccuIllulated depreciatioⅡ

At l January． 2017
(〕llargc for dle ycar

At31 I)ecelnbcr 2017

I、

「
et b00k value

At 31 Decenlber 2017

At31 I)ccen1:bcr 2016

9

AIⅡounts due to directors

The alnounts due are unsecured,interest iee and have no nxed terlns ofrepaylment.

(C:hanges in developllleit funds

2017

$

Balance at l January

A.ddition dlrmg dle year

Balance at 31:Decelmber

18,300

50,000

68,300

8.    ｛ChaⅡges iⅡ accuimulated surplus/(deicit)

2017

$

Balance at l January

Dencit for tlle year

Balance at 31:Decelmber

(3,017)

一【m1

6.

Fumimre,nxttres

and equφment

$

688

414

138

552

136

412

2015

$

18,300

18,300

2016

$

658

(:3,675)

(3旦二1 巴 017)

9.    Approval of the financial stateIllents

’
I、he:financial statel1lents on pages 4 to 9 were approved and authori.sed for issue by the directors on l9 Jun.e

2018.
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